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lndependent Auditors' Report
To The Members of Atoll Solutions Privqte Limited.
Report on the Audit of Finonciol Stotements

Opinion

We hove oudited the occomponying finonciol stotements of Atoll Solutions Privote Limited. ("the

Compony"), which comprises the Bolonce Sheet os qt Morch 31, 2026, th€ Stotement of Profit ond Loss

(including other comprehensive income), the Cosh Flow Stotement ond the Stotement of Chonges in Equity

for the yeor ended. ond notes to the finonciol stotements including o summory of the Moteriol qccounting

policies ond other explqnqtory informotion, (herein referred to os "the finonciol stotements").

ln our opinion ond to the best of our informotion ond occording to the explonotions given to us. the

oforesoid finonciql stotements give the informotion required by the Componies Act, 20L3 ('the Act') in the

monner so required ond give o true ond foir view in conformity with the lndion Accounting Stondords

prescribed under section 133 of the Act reod with the Componies (lndion Accounting Stondords) Rules,

2015, os omended, ("lnd AS") ond other occounting principles generolly occepted in lndio, of the stote of

offoirs of the Compony os ot Morch 31, 2026, ond its Loss, totol comprehensive lncome, the chonges ln

equity ond its cosh flows for the yeor ended on thot dote.

Bosis for Opinion

We conducted our oudit of the finonciol stotements in occordonce with the Stondords on Auditing (SAs)

specified under section 143(10) of the Act. Our responsibilities under those Stondords ore further

described in the Auditor's Responsibility for the Audit ofthe finonciol stotements section of our report. We

ore independent of the Compqny in occordonce with the Code of Ethics issued by the lnstitute of Chortered

Accountonts of lndio ('lCAl') together with the ethicol requirements thot ore relevont to our oudit of the

finonciql stotements under the provisions of the Act ond the Rules there under, ond we hove fulfllled our

other ethicol responsibilities in occordonce with these requirements ond the Code of Ethics. We believe

thot the oudit evidence we hove obtoined by us is sufficient ond oppropriote to provide o bosis for our

oudit opinion on the finonciol stotements.

lnformqtion other thon the Finonciql Stotements ond Auditors' Report thereon

The Compony's Boord of Directors is responsible for other informotion. The other informotion comprises

the informotion included in the Boord's Report including Annexures to Boord's Report, but does not include

the finonciql stotements qnd our ouditor's report thereon. The other informotion is expected to be mode

ovoiloble to us ofter the dote of the Auditor's Report.
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ln connection with our oudit of the finonciol stotements, our responsibility is to reod the other informotion

ond. in doing so, consider whether the other informotion is moteriolly inconsistent with the flnonciol

stotements or our knowledge obtoined during the course of oudit or otherwise oppeors to be moteriolly

misstoted.

lf, bosed on the work we hove performed on the other informotion obtoined prior to the dote of this

ouditor's report, we conclude thot there is o moteriol misstotement of this other informotion, we ore

required to report thot foct. We hove nothing to report in this regord.

Responsibilities of Mqnogement ond Boord of Directors for the Finonciol Statements

The Compony's Boord of Oirectors is responsible for the motters stoted in Section 134(5) of the Act with

respect to the preporotion of these Finonciol Stotements thot give o true ond foir view of the finonciol

position, finonciol performonce including other comprehensive income, cosh flows ond chonges in equity

of the Compony in occordonce with the occounting principles generolly occepted in lndio, including the

lndion Accounting Stondords (lnd AS) prescribed under Section 133 of the Act reod with the componies

(lndion Accounting stondords) rules, 2015, os omended. This responsibility olso includes mointenonce of

odequote occounting records in occordqnce with the provisions of the Act for sofeguording of the ossets

of the Compony ond for preventing ond detecting frquds ond other irregulorities; selection ond opplicotion

of oppropriote occounting policies: moking judgments ond estimotes thot ore reosonoble ond prudent:

ond design, implementotion ond mointenonce of odequote internol finonciol controls, thot were operoting

effectively for ensuring the occurocy ond completeness of the occounting records, relevont to the
preporotion ond presentotion of the finonciol stqtements thot give o true ond foir view qnd ore free from

moteriol misstotement, whether due to froud or error.

ln preporing the finonciol Stotements, monogement ond Boord of Directors ore responsible for ossessing

the Compqny's obility to continue os o going concern, disclosing, os opplicoble, motters reloted to going

concern ond using the going concern bosis of occounting unless monogement either intends to liquidote

the Compony or to ceose operotions, or hos no reolistic olternotive but to do so.

The Compony's Boord of Directors is olso responsible for overseeing the Compony's finonciol reporting

process.

Auditors' Responsibility for the Audit of Finonciol Stqtements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finqnciol stotements os o whole ore

free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report thot
includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee thot on

oudit conducted in occordonce with SAs will olwoys detect q moteriol misstotement when it exists.

Misstqtements con orise from froud or error ond ore considered moteriol if, individuolly or in the oggregote,
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they could reosonobly be expected to influence the economic decisions of users token on the bosis of these

finonciol stotements.

As port of on oudit in occordonce with SAs, we exercise professionoljudgment ond mointoin professionol

skepticism throughout the oudit. We olso:

. ldentify ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due to

froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit

evidence thot is suf{icient ond oppropriote to provide o bosis for our opinion. The risk of not

detecting o moteriol misstotement resulting from froud is higher thon for one resulting from error,

os froud moy involve collusion, forgery, intentionol omissions, misrepresentotions, or the ovenide

of internol control.

. Obtoin on understonding of intemol control relevont to the oudit in order to design oudit

procedures thot ore oppropriote in the circumstonces, Under Section 143(3)(i) of the Act, we ore

olso responsible for expressing our opinion on whether the Compony hos odequote intemol

finonciol controls with reference to finonciol stotements in ploce ond the operoting effectiveness

of such controls.

. Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode by monogement.

. Conclude on the opproprioteness of monogement's use of the going concern bosis of occounting

ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointy exists reloted to events

or conditions thot moy cost significont doubt on the Compony's obility to continue os q going

concern. lf we conclude thot o moteriol uncertointy exists. we ore required to drow ottention in our

ouditor's report to the reloted disclosures in the finonciol stotements or, if such disclosures ore

inodequote, to modify our opinion. Our conclusions ore bosed on the oudit evidence obtoined up

to the dote of our ouditor's report. However, future events or conditions moy couse the Compony

to ceose to continue os o going concern,

. Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including the

disclosures, ond whether the finonciol stotements represent the underlying tronsoctions ond

events in o monner thot ochieves foir presentotion.

Moteriolity is the mognitude of misstotements in the finonciol stotements thot, individuolly or in oggregote,

mokes it proboble thot the economic decisions of o reosonobly knowledgeoble user of the finonciol

stotements moy be influenced. We consider quontitotive moteriolity ond quolitotive foctors (i) in plclnning

the scope of our qudit work ond in evoluoting the results of our work: ond (ii) to evoluote the effect of ony

identified misstotements in the finonciol stotements.
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We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ony significont deficiencies in

internol control thot we identify during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove complied with relevont

ethicol requirements regording independence, ond to communicote with them oll relotionships ond other

motters thot moy reosonobly be thought to beor on our independence, ond where opplicoble' reloted

sofeguords.

Report on Other Legol ond Regulotory Requirements

1. As required by 'the Componies (Auditor's Report) order, 2020, issued by the Centrol Government

of lndio in terms of sub-section {11) of sectlon 143 ofthe Act (hereinofter referred to os the "Order")

we give in the Annexure A. o stotement on the motters specified in porogrophs 3 ond 4 of the

Order, to the extent opplicoble.

2. As required by Section 143(3) of the Act, we report thot:

o) We hove sought ond obtoined oll the informotion ond explonotions which to the best of our

knowledge ond belief were necessory for the purposes of our oudit of the oforesoid finonciol

stotement.

b) ln our opinion, proper books of occount os required by low hove been kept by the Compony so for

os it oppeors from our exominotion of those books except for the motter stoted in the porogroph

4, given below on reporting under Rule 11(g);

c) The Bolonce Sheet, the Stotement of Profit ond Loss including other comprehensive lncome, the

Cosh Flow Stqtement ond the stotement of chonges in equity deolt with by this Report ore in

ogreement with the books of occount;

d) in our opinion, the oforesoid Finonciol Stotements comply with the lnd AS specified under Section

133 of the Act:

e) On the bosis of the written representotions received from the directors os on Morch 31, 2026 token

on record by the Boord of Directors, none of the directors is disquolified os on Morch 31, 2026 from

being oppointed os o director in terms of Section 164 (2) of the Act;

0 With respect to the odequocy of the internol finonciol controls over finonciol reporting of the

Compony ond the operoting effectiveness of such controls, refer to our seporote report in

'Annexure B"; Our report expresses unmodified opinion on the odequocy ond operoting

effectiveness of the Compony's internol finonciols control with reference to finonciol stotement:
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g) With respect to the other motters to be included in the Auditor's Report in occordonce with the

requirements of section 197(16) of the Ast, os omended, since the compony is o privote limited

compony, section 197(16) is not opplicoble to the Compony.

3. with respect to the other motters to be included in the Auditor's Report in occordonce with Rule

11 of the Componies (Audit ond Auditors) Rules, 2014, os omended in our opinion ond to the best

of our informotion ond occording to the explonotions given to us:

i. The Compony does not hove ony pending litigotions on its finonciol position in its Finonciol

Stotements

ii. The Compony does not hove ony long-term contrqct including derivotive controcts os ot Morch

31,2026 for which there ore ony moteriol foreseeoble losses:

iii. There were no omounts which were required to be tronsferred to the lnvestor Educotion ond

Protection fund by the Compony during the yeor ended Morch 3L, 2026.

iv. (o) The monogement hos represented thot, to the best of its knowledge ond belief, no funds

hqve been odvonced or looned or invested (either from borrowed funds or shore premium or

ony other sources or kinds of funds) by the Compony to or in ony other persons or entities,

including foreign entities {"lntermediories-), with the understonding, whether recorded in

writing or otherwise. thot the lntermediory sholl. whether , directly or indirectly lend or invest

in other persons or entities identified in ony monner whotsoever by or on beholf of the

Compony or ('Ultimote Beneficiories") or provide ony guorontee, security or the like to or on

beholf of the ultimote Beneficiories.

(b) The monogement hos represented, thot, to the best of its knowledge ond belief, no funds

hove been received by the Compony from qny persons or entities, including foreign entities

("Funding Porties"), with the understonding, whether recorded in writing or othenvise, thot the

Compony sholl. Whether, directly or indirectly, lend or invest in other persons or entities

identified in ony monner whotsoever by or on beholf of the Funding porty ("ultimote

Beneficiories") or provide ony guorontee, security or the like on beholf of the Ultimote

Beneficiories.

(c) Bosed on such oudit procedures os considered reosonoble ond oppropriote in the

circumstonces, nothing hos come to our notice thot hos coused us to believe thot the

representotions under sub-clouse iv(o) ond iv (b) contoin ony moteriol mis-stotement.

v. The compony hos neither declored nor poid ony dividend during the yeor.

4. With respect to the motter to be included in the Auditors' Report under Rule 11(9) of the componies

(Audit ond Auditors) Rules, 2014, bosed on our exominotion which included test checks, except for

the instonces mentioned below the compony hos used on Accounting Softwore ffolly Prime Softwore)

N
1 1327W
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for mointoining its books of occount which hos o feoture of recording oudit troil (edit log) focility ond

the some hos operoted throughout the yeor for oll relevont tronsoctions recorded in the softwore:

i. The Fixed Asset Register reloting to Property, Plqnt qnd Equipment (including lntongibles),

Poyroll processing system ond lnventory Register ore mqintoined in Zoho softwore ond Excel Formot

ond there is no feoture of recording oudit troil (edit log) throughout the yeor.

Further. during the course of our oudit, we did not come ocross ony instonce of oudit troil feoture being

tompered with, ond the oudit troil hos been preserved by the compony os per the stqtutory

requirement for record retention.

For Votsoroj & Co.

Chortered Accountonts

Firm Registrotion Number: 111327W

.[ e. Br^ctr

CA Jwolont S Buch

Portner

Membership Number; 039033

UDIN: 26039033YPESHU5895

Mumboi, 15'h Moy, 2026

FRN
111327W
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in "Report on other Legql ond Regulotory Requirement" seqtion of the lndePendent
Auditors' Report of even dote to the members of Atoll Solutions Privote Limited on the finonciol
stotements for the yeor ended Morch 3L,2026.

ln terms of the informotion qnd explonotions sought by us ond given by the Compony ond the books of

occounts ond records exomined by us in the normol course of oudit ond to the best of our knowledge

ond belief, we stote thot:

(o) (A) The Compony hos mointoined proper records showing full Porticulors, including

quontitotive detoils ond situotion of Property, Plont & Equipment.

(B) The Compony hos mointoined proper records showing full porticulors of intongible

ossets.

{b) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos physicolly verified its

property, plont ond equipment during the yeor. ln our opinion, this periodicity of physicol

verificotion is reosonoble hoving regord to the size of the Compony ond the noture of its

ossets. No moteriol discreponcies were noticed on such verificotion.

The Compony does not own ony immovoble property. Accordingly, reporting under clouse

3(i)(c) of the Order is not opplicoble the Compony.

(d) The Compony hos not revolued its property, plont ond equipment or lntongible ossets or

both during the yeor.

(e) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, there ore no proceedings initioted or pending

ogoinst the Compony for holding ony benomi property under the Prohibition of Benomi

Property Tronsqctions Act, 1988 ond rules mode thereunder.

(o) As exploined to us, the monogement hos conducted physicql verificqtion of inventory ot

reosonoble intervols during the yeor. ln our opinion ond occording to the informotion ond

explonotions given to us, the coveroge ond procedure of such verificotion by the

monogement is oppropriote qnd no discreponcies of 10% or more in the oggregote for

eoch closs of inventory were noticed os compored to book records.

(b) The Compony hos not been sonctioned working copitol limits in excess of five crore

rupees, in oggregote, ot ony point of time during the yeor, from bonks or finonciol

institutions on the bosis of security of current ossets ond hence reporting under clouse

3(ii)(b) of the order is not opplicoble

(c)

ii
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l According to the informotion ond explonotions given to us ond occording to the record s

of the Compony os exomined by us, the compony hos not mode investment in, provided

guorontee or security or gronted loons or odvonces in noture of loons to ony other entity.

Accordingly, Clouses 3(iii)(o) to 3(iii)(f) ore not opplicoble to the Compony.

The Compony hos not gronted loons or provided guorontees or securities to porties

covered under section 185 ofthe Componies Act, 2013. According to the informotion ond

explonqtions given to us, the Compony hos complied with the provisions of Section 186

of the Componies Act, 2013, to the extent opplicoble, in respect of th€ loons gronted,

lnvestments mode. Guorontees ond securities provided.

The Compony hos neither occepted deposits from public nor occePted ony omount which

ore deemed to be deposits within the meoning of Section 73 to Section 76 of the

Componies Act, 2013 ond the Rules fromed there under. Accordingly, clouse 3 (v) of the

Order as not opplicoble.

VI According to the informotion ond exPlonotion given to us the rules mode by the Centrol

Government of lndio, the Compony is not required to mointqin cost records os specified

under sub section (1) of section 148 of the Componies Act 2013 in respect of its

productyservice. Accordingly, provision of Clouse 3(vi) of the Order is not opplicoble.

VII (o) ln respect of stotutory dues:

The Compony is generolly regulor in depositing with oppropriote outhorities undisputed

stotutory dues including Provident Fund, Employees'Stote lnsuronce, lncome-tox. Soles-

tox, Goods ond Service tox, Outy of Custom, Duty of Excise, Volue Added tox. Cess ond

other Stotutory dues opplicoble to it. Further, no undisputed omounts poyoble in respect

thereof were outstonding ot the yeor-end for o period of more thon six months from the

dote they become poyoble.

(b) According to the informotion ond explonotions given to us, there ore no stotutory dues

referred to in subclouse (o) qbove thot hove not been deposited with the oppropriote

outhorities on occount of ony dispute.

viii According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not surrendered or

disclosed ony tronsoctions, previously unrecorded os income in the books of occount, in

the tox ossessments under the lncome-tox Act, 1961 os income during the yeor.

IX (o) According to the records of the Compony exomined by us ond the informotion qnd

explonotion given to us, the Compony hos not defoulted in repoyment of loons or other

borrowings or in the poyment of interest thereon to ony lender during the yeor.

1

N
327W
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(b) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not been declored o willful

defoulter by ony bonk or finonciol institution or government or government outhority.

(c) According to the informotion ond explonotions given to us by the monogement, the

Compony hos not obtoined ony term loons during the yeor ond did not hove ony term

loons outstonding ot the beginning of the current yeor. Accordingly. clouse 3(ix)(c) of the

Order is not opplicoble.

(d) According to the informotion ond explonotions given to us, ond the procedures performe d

by us, ond on on overoll exominotion of the finonciol stotements of the compony, we

report thot no funds roised on short-term bosis hove been used for long-term purposes

by the compony.

(e) According to the informotion ond explonotions given to us ond on on overoll exominotion

of the finonciql stotements of the Compony, we report thot the Compony hos not token

ony funds from ony entity or person on occount of or to meet the obligotions of its

subsidiories or.ioint venture os defined under Componies Act, 2013.

(f) According to the informotion ond explonotions given to us ond procedures performed by

us, we report thot the Compony hos not roised loons during the yeor on the pledge of

securities held in its subsidiories, joint ventures or ossociote componies (os defined under

Componies Act, 2013).

(o) The Compony hos not roised ony moneys by woy of initiol public offer or further public

offer (including debt instruments). Accordingly, clouse 3(x)(o) of the Order is not

opplicoble.

(b) According to the informotion ond explonotions given to us ond on the bosis of our

exominqtion of the records of the Compony, the Compony hos not mode ony preferentiol

ollotment or privote plocement of shores or fully or portly convertible debentures during

the yeor. Accordingly, clouse 3(x)(b) ofthe Order is not opplicoble

XI (o) Bosed on exominotion of the books ond records of the Compony ond occording to the

informotion ond explonotions given to us, considering the principles of moteriolity outlined

in Stondords on Auditing, we report thot no froud by the Compony or on the Compony

hos been noticed or reported during the course of the oudit.

According to the informotion ond exPlonotions given to us, no report under sub-section

(12) of Section 143 of the Componies Act, 2013 hos been filed by the ouditors in Form

ADT-4 os prescribed under Rule 13 of Componies (Audit ond Auditors) Rules, 2014 with

the Centrol Government.

1 27W
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(c) According to the informotion ond explonotions given to us including the representotion

mode to us by the monogement ofthe Compony, there ore no whistle-blower complqints

received by the Compony during the yeor.

xI According to the informotion ond explonotions given to us, the Compony is not o Nidhi

Compony. Accordingly, clouse 3(xii) of the Order is not opplicoble.

x t ln our opinion ond occording to the informotion ond explonotions given to us, the

tronsoctions with reloted porties ore in complionce with Sections 177 ond 188 of the

Componies Act, 2013, where opplicoble, ond the detoils of the reloted porty tronsoctions

hove been disclosed in the finonciol stotements os required by the opplicoble Accounting

Stqndords.

xlv ln our opinion ond occording to the informotion ond explonotions given to us, the

Compony is not required to oppoint on internol ouditor pursuont to the provisions of

Section 138 of the Componies Act, 2013 reod with Rule 13 of the Componies (Accounts)

Rules, 2014. Accordingly, the requirements of clouse 3(xiv) of the Componies (Auditor's

Report) Order, 2020 reloting to considerqtion of the internol oudit system ond internol

oudit reports ore not opplicoble to the Compony.

XV ln our opinion ond occording to the informotion ond explonotions given to us, the

Compony hos not entered into ony non-cosh tronsoctions with its directors or persons

connected to its direstors or directors of its holding compony ond occordingly, reporting

under clouse 3{xv) of the Order with respect to complionce with provisions of Section 192

of the Componies Act, 2013 ore not opplicoble to the Compony.

xvi The Compony is not required to be registered under Section 45-lA of the Reserve Bonk of

lndio Act, 1934. Accordingly, clouse 3(xvi)(o) ond (b) of the Order ore not opplicoble.

(c) The Compony is not o Core lnvestment Compony (ClC) os defined in the regulotions mode

by the Reserve Bonk of lndio. Accordingly, clouse 3(xvi)(c) of the Order is not opplicoble.

(d) According to the informotion ond explonotions provided to us during the course of oudit,

the Group does not hove ony ClC. Accordingly, the requirements of clouse 3(xvi)(d) ore

not opplicoble.

xv The Compony hos incurred cosh losses inthe current finonciol yeor ond in the immediqtely

preceding finonciol yeors omounting to Rs. 18,062 thousond ond Rs. 7,597.41 thousond

respectively.

xv l There hos been no resignotion of the stotutory ouditors during the yeqr. Accordingly,

clouse 3(xviii) of the Order is not opplicoble.
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xtx According to the informotion ond explonotions given to us ond on the bosis of the finonciol

rotios, ogeing ond expected dotes of reolizotion of finonciol ossets ond poyment of

finonciol liobilities, other informotion occomponying the finonciol stotements, our

knowledge of the Boord of Directors ond monogement plons ond bosed on our

exominotion of the evidence supporting the ossumptions, nothing hos come to our

ottention, which couses us to believe thot ony moteriol uncertointy exists os on the dote

of the oudit report thot the Compony is not copoble of meeting its liobilities existing ot the

dote of bolonce sheet os ond when they foll due within o period of one yeor from the

bolonce sheet dote. We, however, stote thot this is not on ossuronce os to the future

viobility of the Compony. We further stote thot our reporting is bosed on the focts up to

the dote of the oudit report ond we neither give ony guorontee nor ony ossuronce thot oll

liobilities folling due within o period of one yeor from the bolonce sheet dote, will get

dischorged by the Compony os ond when they foll due.

According to the informotion ond explonotions given to us, the Compony does not meet

the criterio os specified under sub-section (1) of section 135 of the Act reod with the

Componies (Corporote Sociol Responsibility Policy) Rules,2014 ond occording, reporting

under clous€ 3(xx) of the Order is not opplicoble to the Compony.

For Votsoroj & Co.
Chortered Accountonts
Firm Registrotion Number: 111327W

-l . s. gl€f".

CA Jwqlqnt S Buch
Portner
lr.4embership Number: 039033
UDIN: 26039033YPESHU5895

Mumboi, 15sMoy,2026
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111327W
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ANNEXURE B to lndependent Auditors'Report on the lnd AS Finonciol Stqtement of Atoll Solutions
Privote Limited

Report on the lnternol Finonciol Controls under Clouse (i) of sub-section 3 of Section 143 of the Act,
referred to in porogroph 2(f) under "Report on Other Legol ond Regulotory requirement" section of our
report of even dote.

1. We hove oudited the internol finonciol controls over finonciol reporting of Atoll Solutions Privote

Limited {"the Compony") os of Morch 31, 2026 in conjunction with our oudit ofthe finonciol stqtements

ofthe Compony for the yeor ended on thot dote.

Monogemenfs ond Boord of Directors Responsibility for lnternol Finonciol Controls

2. The Compony's monogement ond Boqrd of Directors ore responsible for estoblishing ond mointoining

internol finonciql controls bqsed on the internol control over finonciol reporting criterio estoblished by

the Compony considering the essentiol components of internol control stoted in the Guidonce Note on

Audit of lnternol Finonciol Controls over Finonciol Reporting issued by the lnstitute of Chortered

Accountonts of lndio (lCAl). These responsibilities include the design, implementqtion ond

mointenonce of odequote internol finonciol controls thot were operoting effectively for ensuring the

orderly ond efficient conduct of its business, including odherence to compony's policies, the

sofeguording of its ossets, the prevention ond detection of frouds ond errors, the occurocy ond

completeness of the occounting records, ond the timely preporotion of relioble finonciol informotion,

os required under the Componies Act, 2013.

Auditors' Responsibility

3. Our responsibility is to express on opinion on the Compony's internol finonciol controls over finonciol

reporting bosed on our qudit. We conducted our oudit in qccordonce with the Guidonce Note on Audit

of lnternol Finonciol Controls Over Finonciol Reporting (the "Guidonce Note") ond the Stqndords on

Auditing prescribed under section 143(10) of the Act to the extent qpplicoble to on oudit of internol

flnonciol controls, both opplicoble to on oudit of internol finonciql controls ond both issued by the lCAl.

Those Stondords ond the cuidonce Note require thot we comply with ethicol requirements ond plon

ond perform the oudit to obtoin reosonoble ossuronce obout whether odequote internol finonciql

controls over finonciol reporting wos estoblished ond mointoined ond if such controls operoted

effectively in oll mqteriol respects.

4. our oudit involves performing procedures to obtoin oudit evidence qbout the odequocy of the internol

finonciol controls system over finonciol reporting ond their operoting effectiveness. Our oudit of

internol finonciol controls over finonciol reportlng included obtoining on understonding of internol

flnonciol controls over finonciol reporting, ossessing the risk thot o moteriol weokness exists, ond

27W1
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Vtrtsaraj&Co. C H RTER ED

ACCOIJNTANTS

testing qnd evoluoting the design ond operqting effectiveness of internol control bosed on the

ossessed risk. The procedures selected depend on the ouditor's judgment, including the ossessment

of the risks of moteriol misstotement of the finonciol stotements, whether due to froud or error.

5. We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o bosis

for our oudit opinion on the Compony's internol flnonciol controls system over finonciol reporting.

Meoning of lnternol Finonciol Controls over Finonciol Reporting

6. A compony's internol finonciol control over finonciol reporting is o process designed to provide

reosonoble ossuronce regording the relisbility of finonciol reporting ond the preporotion of finonciol

stotements for externol purposes in occordonce with generolly occepted occounting principles. A

compony's internol finonciol control over finonciol reporting includes those policies ond procedures

thot

i. Pertoin to the mointenonce of records thot, in reosonoble detoil, occurotely ond foirly reflect the

tronsoctions ond dispositions of the ossets of the compony:

ii. Provide reosonoble ossuronce thot tronsoctions ore recorded os necessory to permit preporotion

of finonciol stotements in qccordonce with generolly occepted occounting principles, ond thot

receipts ond expenditures of the compony ore being mode only in occordonce with outhorizotions

of monogement ond directors of the compony ond

iii. Provide reosonoble ossuronce regording prevention or timely detection of unouthorized ocquisition,

use, or disposition of the compony's ossets thot could hove o moteriol effect on the finonciol

stotements.

lnherent Limitqtions of lnternol Finonciql Controls over Finonciol Reporting

7. Becouse ofthe inherent limitotions of internol finonciol controls over finonciql reporting, including the

possibility of collusion or improper monogement override of controls, moteriol misstotements due to

error or froud moy occur ond not be detected. Also, projections of ony evoluotion of the internol

finonciol controls over finonciol reporting to future periods ore subject to the risk thot the internol

finonciol control over finonciol reporting moy become inodequote becouse of chonges in conditions.

or thot the degree of complionce with the policies or procedures moy deteriorote.

Opinion

8. ln our opinion, to the best of our informotion ond occording to the explqnotions given to us, the

Compony hos, in oll moteriol respects, on odequote internol finonciol controls system over finonciol

reporting qnd such internol finonciol controls over finonciol reporting were operoting effectively os ot

Morch 31, 2026, bosed on the internol control over finonciol reporting criteriq estoblished by the

1
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Compony considering the essentiol components of internol control stoted in the Guidonce Note on

Audit of Internol Finonciol Controls Over Finonciol Reporting issued by the lnstitute of Chortered

Accountonts of lndio.

For Votsoroj & Co,
Chortered Accountonts
Firm Registrotion Number: 111327W

{. s."rcA
CA Jwolont S Buch
Portner
Membership Number: 039033
UDIN: 26039033YPESHU5895

Mumboi, 15rh Moy, 2026

FRN
111327w
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ATOTI SOLUTIOT{S PRIVATE UMIIED

STATEMEI.T OF CHAIIGES III EqUTTY FOR THE YEAR ETIDED SIST MARCfl, 2M6
(All armu in Rs in 'Utr, unbls othe.wis€ nated)

{. g Brei^

Share

Particulars No of Shares

Balame as at Ol April 2024 200 2,000

Chanaes duringthe year

Balance as at 31 March 2025 200 2,OOO

Changes durinEthe year

Balanc€ ai at 31Mardr 2026 2m 2,(m

B. Other Equity

Retained

Ea.ninS!
Total

Balance as at 1 Ap.il 2024 7,442.85 7,tl42.a5

Profit / lloss) for the vear {6,957.10} (6,957.10)

Other Comprehensive hcome / {to6s) {Net of Iax) (14O.97) (r4o.97)

Balanc€ as at 31 Ma.ch 2025 344.74 414.74

Profit / {toss) for the year {15,195.78) (15,19s.78)

Other Comprehensive tncome / (Loss) (Net of Tax) 144.85 148.85

Balan.e as at 3l March 2025 (14102.15) {14702.1s1

for Vatsar., & C.o.

Chartered Accountants

Firm Re8istration No. : 111327W

For and on behaf of the Eoard of Dir€.tors

atoll Solutions Private Limhed

Dir€ctor
I)]{: Gl6:IIl81
Place: Bangalore

Date: May 15, 2026

lga,V
Sai6m Raghaean

oirc(br
DIX: (5a7O73

Place: Bangalore

Date: May 15, 2026

Niruthambath

I Ra"

I

FRN
111327w

.d

**
CA lwalant S Euch

Mem. No. 039033

Date:May 15, 2026

Partkuhrs
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Dlrror.lr / d.r..o.nlr.d

aoa.91 39,55 1,a63,55 l,t16,4t
t9,tl

G.on Crrylnl V.lu. .r .t M.rch tl, ,0I5

Dlrpo!.lrld.r.cotn rd / D.holhh.d

t04.97
53.81

7.52

19.55

11.13

2!.r3 1,463,55 1,a35,20

5l.El
1,/ul.tl

Gro$ C.rryl.r V.lu. .r .r M.r.h 11,2026 t5r.25 24.42 27,2L 406.e9
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6.15

6.30

25.56

114.99

102.21

19,{3

r,302,50

5,&t,m
5,210,40-
a,559,10

t55 84

i-\
725,46

643.54
570.62

1,296.00
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ATOLL SOI.UTIONS PRIVATE LIMITED

Notes lorming part ofthe financlal staternents as at and for theYear ended 31st March 2026

Not€ "2C" lntandbl€ assets und€r deve lopment

At 31Ma

At 3l March 2025

Atr 2024

(Rs in'000')

Partlculals xlnerlt

Grola C.rrylngValue er atAp.ll01, 2024

Addltlont
Transfarr€d to lntanSlble Ass€t5

5.668.09
5,555.80

5,480.00

5,56a,09

5,555.80

5,480,0O

Gro.r Crrryln! v.luc .r .l M!r.h 31,2025

addltlont
Transfarred to lntantlble Altet3
Erpensrd Out

5,753.89
5,719.11

5,555.00

38.70

5,753,89

5,719.tl
5,556.0O

18,70

Gross carrylnsvalue as at March 31,2026 5,878,29

Rs in

ln

Amount In CWIP for a p€rlod of

Lesr than l year 1-2 Yeers 2-3 Yeals Total
lnta ntlble .ssets under development

s,719.11 159.18 5,878.29Projens ln pro8ress

Proiects t€mporarily ruip.nded

E

Amount lnClVlPiora p€rlod of

Lessthan l year 1-2 Yea6 2-3 Years Total
tntanBibl€ assets u nder developm€ nt

5,555.89 198.00 5,753.89Prolects ln proSress

ProlectstempoE lyrusp€nded

Amount ln cwlP for a perlod of

2-3 Yea.s Totai
lntantibl€ assets under deve lopme nt

1-2 Years

5,568.095,550.09 118.00Projects ln progess

Projeds temporarily surpended

lntanglble ess€ts under d€valopment eralnS Schedule

5,17E.29

11 327W



Atoll Solutions Private Limited
Not6 forming part of the financial statements as at aid for the year ended 31st March 2025

3 Other Financial Ass€ts - Non curent (Rs in'0O0)

Particulars
As at

March 31, 2026

As at
March 31, 2025

As at
April01, 2024

(Unsecured, comidered good unless othe.wise stated)
Security Deposits s00.00 500.m

Total s00.00 500.00 500.00

4 Deferred Tax Assets (Net)

M of Deferred Tax (Rs in 'fi!o')

(B) Movement in Deferred Tax Balance

5 Othet Non Current Assets (Rs in'O0O')

As at
March 31, 2026

As at
March 3t, 2025

As at
April 01, 2024

(Unsecured, comidered good unless otherwis€ statedl
Balances with Gorremment Authorities

lncome Tax receivable

Othe15 25.00

42.63

15.00

27.44

15.00

Total 25.00 36.44

N

As at
March 31,2025

As at
Marci 31, 2025

Particulars
As at

April0l, 2024

2,612.34

5,614.09

775.72

40.29

7,994.27

1423.94].

12o.28)

144/l..221

(398.84)

(3s8.84)

2,672.v

242.61

2,652.64

160.28

380.86

777.49

-260.473

(260.41)

242.57

4.6a

503.03

mn€d Tax Assets arEirg on:

opening Deffured Tax

Unabsorbed business lo6s€s / bror8ht forward losses

Gratuity provision

Provision for warrdnty

Audit fee provision

Gro6s Defurr€d Tar Assets (Al

Deferred Tax LiabilitiE arisi4g on:

Differeoce due to depreciation

Audit fee provision

Gross Merred Tax Lhbilities (Bl

Net Deturred Tax Asret [(AHB)I

Paritculars
As at

March 31, 2025

As at
MaEh 31, 2025

As at
April 01, 2024

Opening Deferred Tax Asset as at 1 April

Deferred tax credited to Statement of Profrt & Loss

Deferred Tax through OCI

Closing De-ferrcd Tax Aiset

2,672.34

5,378.11

{s2.30)
7,994.21

242.67

2342.37

141.47].

2,672-y

380.86

138.25

242.6t

nsp

I

Ba
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500.00

15.60

l,o7t.t7aA42.4X
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6 lnventories (Rs in'mO')

Particulars
As at

March 31, 2026

As at
March 31,2025

As at
April 01, 2024

At lower of cost or net aelisable value

Finished goods 1,730.15 LA6t.76 2,O22.O4

Total 1,730.15 7,861.76 2,O22.O4

Note 6.1 The mode of valuation of inventory has been stated in Note 2 (2.7)

7 Trade receivables (Rs in'000'l

Pa.ticulars
As at

March 31, 2026

As at
Manh 31, 2025

As at
Ap.il 01, 2024

Unsecured Considered Good

Unsecured considered Doubtful

Total Tr.de Retrivables

Less: Allowance for expected credit loss

Less: Provision for doubtfuldebts

s2s.o2 4,771.32

s25.02 4,717.32

Total 525.O2 4,177.32

Note 7.1 :The Company applies the simplified approach under lnd AS 109 for measurement of expected credit losses

on trade receivables. Based on the assessment perforrned by the managerEnt, no material expected .redit loss

provlsion is required as at the reponing date. There were no trade receivables in the previous year

7.2 Ageing of Receivables (Rs in'Om')

As at
March 31, 2026

A5 at
March 31, 2025

As at
April 01, 2024

Particula6

525.02 4,177.32
Urdbprted T6de iecehrableg corEH€fed good

Iess than 6 rnooths

6months-1year
1 - 2 years

2 - 3 years

More than 3 years
525.02 4,117.32Total

Undispied Trad€ Receiv.Hes- corci&red doubtful
Lessthan 5 months
5 months - 1 year

1 - 2 years

2 - 3 years

More than 3 years

Total

p

I
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8A Cash and cash equivalentt (Rs in 'mol

Particula6
Ar at

MarEh 31,2025
As at

Mardr 31, 2025

A9 at
April 01, 2024

Cash in hand

Balances with bank in curent accounts

22.11

3,381.28

22.33

2,881.85

22.s6

:141.35

Total 3,/l{}3.61 2,906.18 36:!.91

88 Other Bank Ealances (Rs in 'mo)

Particulars
As at

March 31,2025

As at
April 01, 2024

Deposits with o.iginal maturity for more than 3 months but
less than 12 months

s38.23

Total Other Bank Balances 538.23

9 Loans (Ri in'O0O)

Particulars As at
March 31" 2026

As at
M.rch 31, 2025

As at
Aptil O,-, 2024

Unsecured, CrrEidered 6ood, unless specified ofierwis€
Loans to Employees 219.33

TotalLoans 219.33

10 OtherFinancialAssets (Rs in 'O0O)

Particulars
As at

March 31, 2026

As at
March 31,2025

As at
April 01, 2024

Unseofed, Consider€d Good, unless specified ottE Uise
Accrued lnterest 17.57
Total Other Financial Assets 31.57

11 Other current assets
(Rs in'mO)

Particula6
As at

March 31, 2026

As at
March 31, 2025

As at
April Ol, 2024

(Unsecur€d, coorileltd t@d uii6s dEn ,ia statedl
Advances to suppliers

Balances with Go\rernrnent Authorities
lncomeTax receivable

GSt

Prepaid Expenses

746.O2

77.62

611.31

40.44

31.60

333.54

262.32

44.78

500.04
40.94

Total 855.79 627.46 585.76

ns

I
ACU

J

*

Ba

As at
March 31, 2025
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Atoll Solutions Private Llmlted
Notes tormlnS pan of thc fln. ncl.l statements es at.nd tor the ye.r.nded 31st M.rch 2O2G

12 share Rs in

Panlculars
Aa at

Mar.h 31,2025
Ar at

March 31, 2025

As at
Aprll01,2024

Aulho.b.d Shrr. C.phrl
Equlty Shar8, Rs.10 p.r value, 3,m,000 (l arch 31,2025 3,00.000, Apr
01 2024 3,@,000)

l,,u!d, Sub.crlb.d and Fully P.ld up Sh.rc Capltal

Equlty Sheres, Rs.10 parvalu., 2,00.000 (March 31,2025 2,00,000, April
01 2024 2,m,000)

3,000.00 3,000.00

3,000,00 3,000.00 3,000.00

2,000.00 2,m0,00 2,m0.00

Total 2,000.00 2,000.00 2,000.00

0t Raconalllatlon of shares ouBtand at th€ nnl and at th. €nd ortha

(il) nl8ht3, prel€renc.!.nd rastrlctlons .ttach.d to rh.r.s

remalnlng assets ofth€ Corhpany afterdlstrtbutlon ofall prefer€n alamounts, tn propor on to thek sharehold lng,

(lli) Shrr.3 h.ld Itr Subsldla ei and Asroclates

Pankulars
Ar at

M..ch 31, 2026
Ai at

March 31, 2025

ar rt
Ap,I|01,2024

No o, Shares (Rs ln '000) No ot Sharcs lRs ln'0OOl No ot shares (Ri ln'000)
Seshaasai Technologies Limited (Holding Company) 1,52,000 152

a

t

Ar at M.nh 31,2025 Ai at Ma..h 31, 2025 Ar at Aprll01,2024Partlculars

No. of shar€j (Rs ln '000) No, of ihares (Rr ln '000) ilo. otiharas tRs ln '0001
Atthe b€glnnlng ofthe y..r
lisued durln8 the year

0alatlon

2,00,000 2,000.00 2,00,000 2,000.00 2,00,000 2,000.00

outst.ndlnt at the €nd olthe y€ar 2,00,000 2,000,00 2,00,000 2,000.00 2,00,000 2,000-00

111327W
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(iv)

Equlty Sh.r€s

At at
M.r.h 31, 2025

As at
M.rch 31,2025

As at
Aprll 01, 2021

N.rE ol Sharehold€r No, of rhares ln% No, of thar€5 tn% ln%
Seshaaaial Technology Llmlted

Jlthlndranadh Nlruthambath
R.jr Sulth Nl.uthambath

Pad malyothl Thu nan

Sumh 0!v

7,52,W
28,8m

9,500

9,600

75.m*
14.40%

4.ao%

4.80%

1,06,0m

10,000
rto,000

40,0m

53.00X
5.m%

20.m%

20.m%

1,06,m0
10,000

40,000

40,000

53.00%

5.(nt6
20.w6
20.@96

D€talh ol sheres held 5hareholders holdi drore than 5% ot the

Sher€s held Promoters at the and ofthe 3l March 2026

Shrr€s hrld Promoters at tha and of the r 31 M.rch 2025

Sherei h€ld Promoters at the end of the 01 I2024

shares in the

(v)

I

=a

class ofshar€s No. of Shares 96 of totalshar€t
%Change durlnB

the Y.ar

Jlth€ndranadh Nlruthambath
RaJa Sullth Nlruthambath

Equity

Equity

28,800 72.43%
100.00%

No. of Sharea x of totrl.harEr * Ch.ntr durlng
fia yaar

clars ot Shares

Jlthendranadh Nlruthambath
Rala Sujlth Nlruthambath

Equlty

Equity

1,06,000

10,000

0.00%

0.0096

No. oI Sharet % oftotalsheres
ta Ch.ntc durhg

thayca.
Class oI Shares

llthendranadh Nlruthambath

Raja Sullth Nlruthambath

Equity

Equity

1,06,000

10,000

0.00%

0,00%

111327W
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Atoll Solutions Private Limited
otrs formiry part oI dle finalEii.l staterEnG as at ard for dr yea, erded 31n Mardr 2026

13 Other

14 ilon Current

15 Non Current Provisions

Partlculars
As at

Ma.dr 31, 2026

As at
Mardr 31, 2025

As at
April 01,2024

Rctained E ming
Ealance at the be8inninSofth€ yea.

Add: ProfiV(loss) duranS the year

Add: Other atems classmed to othe. compreheosiye inaorie

314.74

(15,195.78)

1,|a.45

7,42.45
(6,9s7.10)

{11l{}.97)

15,394.47

17,9s7.621

Ealanae al the erd of dr€ year /.14,702.75l. 344.74 7,442.85

Total (14,702.1s) 344.74 7,442.85

Rs in

(Rs in

(Rs in 'om')

Particulars
Ar at

MarEh 31, 2026

As at
M..dr 31, 2025

As at
April 01, 2024

Prorrtsior fo. €mployec bcneits
ForGratuity 3,,14195 3,025.71 2,470_77

Total 3,4/U.95 3,02s-71 2,470-27

llotQ 15.1: [I9closure on Retireftent B€nefits as.equired in lndian Ac.olnting Standards (tnd aS) 19 on "Employee Beneftts" are given below

A. DefirEd Coritibulton Phn

The Company defined contribution plans are provident fund, employee state insurance and employe$' pension scheme (under the p.ovisions of the
employees' ptorident funds ard miscellaneous p.orisbns AcL 1952). Sinca the company has no further obliSatio.l beyond makin8 the contributions.
The Company's Contribulion to Prorident & Olher Funds is Rs.277.72 thousands for the year ended March 3t- 2026 (for the year ended March 31,
2025: is Rs. 333.0 thousands,) has been recognised in the Stalment o{ Profit and Loss under the head employee benefit expense.

B. Defined B€nefft Plan

The Company's defined benefit plan compris€s tratuity b€.EGt to employees. Ihe gratuity liatility ia determined based on actuarial valuation canied
out at the reportin8 date and is not fund€d through any separate grdtuity fund.

n
RAJ

** \ryI

ParDculars
As at

Mar.h 31" 2026

Ar at
Mardr 3f,2@5

As at
April 0t 2024

loan from |aolding compaiy
Seshaasaa TechnoloSies timited 2s,538.01

Total 25,634.01

1 327W

Note 14.1The loan has b€€n taken from the HoldingCompany and carries interest @ 7.596 perannum. The loan is
unsecured and repayable a5 per mutually agreed term3 behxeen the panies.



Defined Eeneflt Plan:

As at
Mardr 31 2025

As at
April012024

(ll k9anaaa rcogt&€d durtna the ye.r erded
1. Current S€ryice Cost

2. lnterest Cost

3- Plan Am€ndmentj

3. Adurial Losses / (Gains)

367.85

21s.68

62.69

(201.rs)

362.9r
182.88

184.38

332-93

t61.73

142.77)

Total Expenses 445.07 714.18 451.89

(li) Xet Arret / Liability rtco$iz.d in dE balarE slE€t 6 at
1. Present value of defined beaerir obligation

2. Fair Value of plan assets

3,649.43 3,204.76 2,Saa.2a

Cufiert / Short Term Det,Ed Sencfits Obligatio.r

taon Cunrnt / tort8 Tenn Mn€d BdEfits (bligation

N€t (Asseo / riablllty

207.88

3,1141.95

3,649.83

179,0s

1,O2s-7t

1,zJ,.16

118.01

2,470.27

2,588.28

(lll) Pr€..nt VakE of OtlaEtioo
1. Net (Ass€l) / Uability at the be8inninS of the yeat

2. lnterest Cost

3. Current S€rvices Cost

4. Plan Arnendments

4. Acturial(Gain) / Loss on the obliSation

5. Benefrt Paid

3,204.76

215.68

367.85

62.69
(201.1s1 188.38

t77.69

2,t36.39

161.73

332.93

142.77)

Net (Assetl / Uatility at tlE erd of tlle yea. 3,649-83 1,204.76 2,s84.28

(ivl AGtrr.bl Assurtption
1 Dis.ounr Rate

2. salary Escalation

3. Mortality

4. Normal Retirement A8e

5, Attrition Rate

Upto 35 yea6

35 to 40 years

41to ils y€ars

46 to 50 years

51to 55 years

5.9396

6.mr6

10096 of IALM 2012-14

58 years

8.}}X
5.5694

2.74%

1.3916

6.73*
6.@16

l(xlx of IALM 2012-14

58 yea6

7.8X
5.26X

2-6396

7-32j{

7-23%

6.@v"

10016 of lAl-M 2012-14

58years

8.33X
5.56%

2-74%

t.39%

(Rs in '0O0'l

Particulars

As at
Mardr 31 2025

As at
April012024

tlefined 8enefit Obliganon (Base) 3,549.83 3,2U.76 2,584.28

n3

to
I

As at
Mardr 312026

2,s8&28

182.88

362.9t

As at
Ma.dr 312026

1327w



Mar-26

Deoeas€Particulars

NA

190.17

5.71%

(165.m1

-4.55%

(2.s4)

{.0496

Oiscount Rate (- /+ 1@ basis points)

(% chanSe compared to base due to S€nsitivity)

salary Growth Rate ('/ + l(E h5ir poants)

(% change compared to base due to Sensitivity)

Attrition Rate (- / + 1m basis points)

(% change compared to base due to Senshivity)

Mo,tality Rate (+ 1()'6)

(% chan8e compa.ed to bale due to Sensitivity)

(156.38)

-4.56%

186.38

5.11%

2.68

o.o1*

(0.10)

-0.m3%

(Rs in

in

Mar-25
Particulars Decfease

Discount Rate C/+ 1m basis loints)
(% chanSe compared to base due to Sensitivity)

Salary Growth Rate (- / + 1m ba.is fbints)
{% chan8e compared to base due to S,ensitivity)

Attrition Rate ( / + l(D basis points)

{% change compa.cd to bas€ due to S€nsiti\,ity)

Mortality Rate (+ 1096)

0.@4

o.(tr 6

186.sO

s.a2%

(162.88)

5.08%

(163.66)

5.11%

L4237

5,59%

{.(x)8
0.mr6

(0.184)

Agr-24

Particulars Decreas€ lnctease

Discount Rate (- / + l(x) basi6 pointsl

(x change compared to base due to Sensitivity)

SalaryGroMh Rate (- /+ 1@ basis points)

(% chenSe compared to base due to Seositivity)

Attrition Rate (- / + 1m basis points)

(% change compared to base due to S,ensitivity)

Mortality Rate l+ 1()x)

(% change compa.ed to base due to S€nsitivity) NA

163.29

63116

(144.291

5.57%

(7.13)

4.zalt
6.19

o.24%

a-o7

o.@%

(142.79)

-s.52%

t62.27
6.27%

27w2
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Ar at March 3r" 2026Particulars As at Mar$ 31, 2025 As atApril 01, 2024

Unsecured toans and advances from related parties

-from Directors 11,431.92 r0,1t9.75 6,167.t3

Total 17837.92 70,719.75 6,167.13

16 curr€nt

Note 15.1: Llnsecured loan received from Directors and othe6 are repayable on demand and caries no interest.

17 Trade payables

Note 17.1Micrq Small and Medium Enterprises have been identified trythe Company on the basis of the information

available, Total Outstanding dues of Micro and Small Enterprises, which are outstanding for more than the stipulated
period and other disclosuresas per Micro, Small and Medium Enterprises Development Ad, 2006 (MSMED Ad)are as

(Rs in'0(x)')

in

(Rs in '0m')

Particulars tu at March 31, 2025 tu at March 31, 2025 As at Ap.il 01, 2024

Dueto Micro and Small Enterprises

Duelo otherthan micro and small enterpris€s

90.@

64L44
461.00

349.36

308.m
495.96

810.36 803.96Total 71,..44

As atn ardr 31, 2026 As at March 31, 2025 As at April 01, 2024Particulars

6^

308.0090.m 461.00

The anrounts .emaini.rS unpdid to micao and small soppliars atrtE end

of the year

-Principal

The amount of interest paid bythe buyer as per the Mic.o Smalland

Medium Enterprises Development Act, 2006 (MSMED Ad, 2(x)6)

The amount of interest due and payable for the perirrd ofd€lay in

making payment (whichgave been paid but beyondthe appointed day

duringthe period) but without addingthe interest specified under

MSMED Act, 2m6.

The amount of interest accu,ed and reamininS unpaid at the end oI
each accounting period

The amount of further interest remainingdue and payable even in the

su€ceedingyears, until such date when the interest dues as above rae

actually paid to the small enterprise Ior the purpose of disallowance as

a deductibleexpenditure undertheMSMEDAct, 2006.
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of Payable (Rs in 'ofl)')

18 Other Financial Liabilities

19 Curr.nt Provisionr in

Note 19.1: Disclosure on Retirement Benelits as required in lndian Accounting Standards (lnd AS) 19 on "Employee Benefits" are Siven at Note 15.1

20 Other current liabilities

As at
MarEh 31 20:16

As at
Mardr 3r 2025

As at
Aprtl 01, 2024

MSME

Not Due

G12 Months

1-2 Years

2 3 Years

>3 Yea6

90.m 272.@

189.m

115.m

193.@

subTotel 90.00 461.m 308.00

Othe6
Not Due

G12 Months
1-2 Years

2 3 Years

>3 Years

671.91

4.75

0.78

331.36

10.m
8.@

subTotal 681.44 349.36

771.44 410.36Grand Total 403.96

Particulars

fuat
MarEh 31 2026

As at
Mardr 312025

As at
April 01, 2024

Other Payables

Salary Payabl€

Provision for Expenses

179-33

6,285.12

t82.16

218.09

4,306.93

131.90

3,508.7s

6,646.61Total 4,525-02 3,?40.6s

Paniculars

As at
Mardr 3l 2(116

fuat
Marr-h 31 2O2S

As at
Agnl 01,2021

ProYkion for e.nployee bcrEfiG
ForGratuity 207.8a 179.05 118.O1

Total 207.88 179.O5 ll8.o1

Particulers

As at
March 312026

As at
Mardr 312025

fuat
April01,2024

326.81

t42.45
154.94

246.m
5,827.68

Statutory dues

Advances froan cuttomers
Prorisaon fu( Waranty Expense

299.39

815.21

Total 624-20 6,O73-8a 7,tt4.60

11327w
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March 31, 2026 March 31, 2025Pani(ulars
Rev€nua ftom comrad ulth cr6tonElt

sal€ of Software Products

Other operatinS revenues

a,064.22 11,255.99

Total 8,ffi4-22 1t,172.t5

Atoll Solutions Private Limited
t{ot€s io,mlrrg Fn ot thc ltn lrbl 3t t nEots.s.t .nd lor tlia yc.r end.d 3rst u.nh m25

r) R.v.nu. b, Gco;r.phy
lndia

Outside lndia

bl rifling of lt vrnlE ccongnitbn *ba

Ove. p€riod of time

c) Reconcllhf, th€.nbum of ReremE .lcogried h dE $atllllCnt
of Profil & L6s witfi lhc contrid p.i.
Revenue as per contract price

AdiuslnEnts
Gsh Discount / TarS€t lncentive

Total levcnue from aortncts uit r auatollras

8,061.22 8,327-15

3,145.m
4,064.22 t1,472.15

8,0&1.22 71,,412.16

a,064.22 1t,472.L6

4.064.22 71,472.16

4,064.22 tl,472.t6

21 Revenu€ from

22 Other lmome

(rs in'CIO')

(Rs io'@O)

lRs in'(rco')

Pertirula15 March 31, 2026 Ma.ch 31, 2025

contrad asrcts (un6fl Ldl
aahnc€ at beginning

Net lncrease/(decrease)

Ealanae at cbairy

Contrr.t Uability (Advanc€)

Balance at beginnin8

Net lncrease/(decrease)

5,427.64
(s,68s.23)

815.21

5,O72.47

Balan€e .t .biirE 142.45 5,827.68

Ihe .munt lndu&d in contract lhbllltles and contr.ct assets aborre as at 31 Manh 2020 31 March 2025

havc bacn Gaognircd dsring thc rcSocctiye subaaqucnt yea6

Paiticulars Mar.h 31, 2026 March 31,2025
lnterest lncome

interest received on lncome tar re-fud
sundry BalarEe Written Back

Protit on Sale of Prop€rty, Plant & Equipment

2.JA

1.58

14.41

3.21

o.26

Total 18.33 3.50

327W
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Pafticula6 March 31, 2026 March 31, 2025

Cost ot Mate,ial coosumad
Opening Stock

Purchases ofGoods
ClosinsStock

3,944.47 3,906-00

Cost of Materialand Components Consumed 3,988.81 3,906.00

Othet
Shipping and Handling Charges

Custom Duty
Manufacturing Cost

159,02

34s.29

753.15

107.m
414.m
317.m

1,2:)7.tt6 838.00

Total s.246.21 4,744.@

Partkula6 March 31, 2026 March 31, 2025

Salaries aod waSes

Contribution to provident and other funds

staff vrelfare expenses

Gratuity experBes

t4,975.70

277.72

11.11

521.08

8,816.00

333.00

20.m
545.79

Total rs,785,61 9,7t4.79

(R5 in'0oo')

lmported and Indigenous goods March 11,2026 March 31,2025

lmported
lndi8enous

% %

zsso_tx
1,438.78

u%
36%

3517.m
389.m

90%

70%

3,98a.81 1(E% 3905.m LWA

24 in lnventories of finished in trade (Rs h '0Oo')

25 b€nefit (Rs in'0OO')

23 Puachase of Materials (Rs in'qx)'l

26 finan.e costs {Rs in 'CAO')

Manh 31, 2026 March 3r" 2025

BankCharges

310.80

37.20 12.m

Total 344.00 12.00

27 and amonkatbn (& in'0oo')

)

E"-

()

7231
*

AO

:

Pafticulals Manh 31, 2025 March 31,2025

2,O22.U

1,861.76

Openin8 lnu€ntodes
Finished Goods

Less: Closing hventorhs
Finished Goods

1,*r.76

1,7m,1S
160.28Total 131.61

March 31, 2025Mar.h 31, 2026Parti€ulals
334.00

1,390.00

164.96

1945.60
Depreciation of Prop€ty, plant and Equipmeot (Refer Note 2A)

Amortisation of iotanSible assets (Refer Note 28)
1,724.N2,LtO.6Total

a,
u



Mar.h 31,2025 Mar.h 31,2025
CdlsuharEy OEIE
fudltoas' RarnuEr-rioo
AdvEatis€m€rlt

Bad &bts
Freigtt out*ard

Power and firel
ProfessirC fees
Rent

Rep.irs to buibirEs
R e5 and taes
TravelllrE & Conclrene txpenses
Miscellaneous eryenses
lnterert on T6 tatr PaYrEnt

lntearEt Cha,Eea

Offtcr trpemas
Po6fa8e & Couder OwSca
Pnntint & Statincry
l-6s on rdc of Prop.rty, ,hnt -n EqdDincit

ro6s o.l ?roo.rty, ela.rt ,i €qu*ri.nt dlsa.d/yittci off

Sub6 rlpum Fc€.
warranty trpais€a
Capttal wlP Wofi
Patent Malntanaoce gpensaa

DerEt darg€6

\4m.21
60.m

210.06

33,83

329-68

1,132.@

289.13

1.08

3SO.79

39.53

27.14

42t.8
38.31

1754
17.91

342.53

21.83

(0.m1

15.18

154.94

38.m
4.9)

20.cx)

r,177.@

60.m
B.m
18.00

7.00

49.00

44.00

u.m
9S7.@

267.6
61.m

247.@

251.00

9.m
884.m
27.6
s.@

12.O

10.00

Total 4,994.55 4,460.00

28 Other

29 T.r

30

(ns in'(DO')

(Rs in '00O)

(Rs in 0Oo )

March 31, 2025 Mar.h 31,2025
Paytlram to audltors as:

Statutory Audit Fees

Fees for Oth€r Services

60.00 60.00

Total 50.0o 5,0.00

Auditors Goods and services

4

**

March 31, 2026 Marh 31,202s
(s,378.17)

52.30

(2,382.31)

(47.41)

Defened Tax on Property, Plant and Equipments ard Oth€R

Dererred tax on gl-etuity aecognlzed in oth€r
comprehensive inc(xlre

I:llxrFht ffitr ufr m EE

(15,195.78)

2,m,{m

{6,957.10)

2,m,mo
2,m,m0 2,m,000

a.si(.ardlEr Fr *a.!
t{et Drofr.ttcr t r.tuilxrt bL to cquity sh.rElrldars o,lh.
Comp.ny(A)

Weighted average number of equaty shares at the end of the year

Wthhlld avar'.8c nunrt r ol CErt ouG .ndirE durirE thc yc.l
for 8.r& EPS (8)

l7s.98l 134.791Bask earninti pc. sl6re in Rs.lC=A/81

(5,9s7.10)(15,195.78)

2,m,mo 2,m,0m

2,m,0002,m,0(n

Di&rtad aariln3t p.. CEr!
,..t p.ofit.fr.. t t attrS{tatlc to cqlity rharehoH.G oI dr.
conrp.nV{Al

wei8hted av€ra8e numb€r oI equity shares at th€ end ot the year

Waigtnad .ycr:{. run$.. of .qoity $.rG fr lxlut d EPIS (B}

17s.98) 13,,-791Diluted e.minai per share in R3 {c=A./a)

@trltlil:tril

t

RN
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Atoll Solutions Private Limited
Notes formlnS part ol the finenclalstatcments as at and lor tho yeir snded 3lst March 2026

31 Related Party Dlsclosure

(.) N.m€softhe rel.tcd prrtyrnd related p.rty rrlitloBhlps

Nature of B€l.tlonshlps

1

2

3

4

5

I

1

I

X.v M.iE..?rEnt P.r.on l

Jith€ndranadh Niruthambath

Sakam Raghavan (w.e.f 11-07-2025)

Bhanu Lakshmi Nandaku mar (w. e.f 31'07r202 5)

R.jasujith Nlruthambeth (r$l3ned w.e.f 11-07-2025)

P.dmajyothl Thunnan (1r3lfn!d w.e.f 11{7.2025)

Holdinr,/ Uhlmat }ioldlnr
S.3haarai Trchnolotl.t Llmlt.d (w.e.f 11-07-2025)

F.llow grkHl.rY
Rlte lnfot.ch Pvt Ltd {w.r.f 11-07-2025)

Ralatlv! of olEdor
R.iasuiith Nlruthimbath

DkGdor
Dlr.c-tor
Dlrcclor
Dhrctor
Dhactor

Holdinscompany

Frllow Sub6ldl.ry Comp.oy

Selatlv! of Dlr€ator

(b) i.lat d P.nyTr.na.dlon DudnS th. y..r: (R5ln'0OO')

R!lrtlonshlp Nalure olTruns.cllon
tor th€ year eded March

31,2025

For lhe year ended March

31,2025

I Jithendranedh Nirulhambath Oirlctor Dlractors Remuneration 3,360.00 1,680.00

2 llth€ndranedh Nnuthamb.th 0ircctor Loen racalvld from Dlractor 830.00 3,955.00

3 Jith€ndranadh Niruth.mbath Oir.dor faimburtemantof Erpanta9 719.9s 7,147.\t

Raiasuiith Niruth.mbath Rclatlve of Dir.cior 500.00

5 Padma iyothi Thunn.n (r.ti8ncd w...f u-07-2025) Director Oklctort Rcmunaratloo 3,360.60 1,580.00

6 P.dmaivorhi Thunn.n lr.sltn.d w...f 11{7-202S) Directo. R.lmbur3emrnt of Erp!nta3 25 39 7t2.24

7 Padmalvothl Thunnan (r.sllnrd w.e.f U-07-2025) 0ireclor Sal. of Car 64s 00

Serhaasai Technoloties Limited

loan rGalvcd from Holdlna
Company 20,000.00

9 S€rha arai Technologies Limited HoldlnScompany lnlerert Erpens€ on Loan 370.27

9 S€ihaa3al Technolql.s tlmlt.d SoldinSCompany Caplt.lWlP 398 53

10 S€sh.asai Technolqi.s LlmiGd Holdln8company 218.Cro

lRs ln'000')

r{AJ

it
111327W

*

o

N.turc of TraGactlons durln8 the wrr Ar at 31st Merch, 2026 A3.t 31It M.r.h,2025
11,319.04 10,05r.08Ungarurad Loan and rdvanc6lrom 0lrcctor1 lilhendranadh Niruthambath

2,249 00olradors r.munaratlon payabla 3,r58.242 lithendl.nadh Nkuthambath
unse(ured Loen from Relative ol oirector 500.00 s00.00Rajasujith Niruthambath

158.67Unaacur.d Loan and AdvancarPadmalvolhl Thunnan k.slsn€d w...f 11{7-2025)
Directors remun€ration payabl€ 1,326.45 1,141.m5 Pad majyothi Thun na n (resiSned w.e.f 11-07-2025)

Loan rcc.lv.d from HoldlntCompany (lncl.

lntcr.rt) 25,538.011 Seshaasai T€chnologies Limited

_,2:;->\- 2s7.24S€shaasai Technolo*ies Limited9

tr"rv

I

(c) l.l.nc$ .t tha End ot thc yc.r whh r!l.t d p.nl.t:



3?

33 Acuvltlesln
Partlculars March31,2025 March31,2025
(l) Etrnln s ln to.dln curr.ncy
FOB Value of 3,145.00
Total 3,145,m

(ll) Expandlture ln For.lsn Currerry
lmpon Purchases 2,550.04 3,517.00
Tot!l 2,550.04 3,517.00

lncoma Tar I t !tcr?.d Tar

Tha Cornpany has incurred los56 duringthe drrr.ntyaar and pravious ylar and accordlngly no currenttar provtrlon har baan
rlcolnlsed in the tlnanclalstatamrnts, Contequently, rcconclllatlon batween tax expania and accoun nt proflt muluplied byth!
appllcable doh.stlc tax rata is not maanjqluland h€nc! har not bean pr€s.ntad,

34

!5

,6

Saarnam R.pontl
Ita cohpany b lngalcd rn tha buirnas! of rara ot toftwarc product, sofrwara sopport and 3a.vic6 and thara ara no saparae
raportabl! s.lm€nr par tndAs 108,

Commltm€nt .nd Codtlna.nt Ll.bttlfl €s
Th. Cohpanydols not havc.ny conting.nt liablllti.s and Capitot Commttments as ar 31 March 2026

CorDc.at soalal,rapoinlblllty arlariaa,
lhG provlsioG of scctlon 135 of tha comp.nl.s A.!, 2013 rcl.tlna to corpo.at So(l.l R.rponrlblttty (csRl arc not .ppllc.bb to th!
Comp.ny for th.y.rr andad 31 M.rch 202G.

Flnaicbl aitd D.rlvattv. ttrtrulnant
Th! yrar and fofalln corrancy arpoturas that haw not baan hcdlld by a darlvatlva lnstrumant or othanvBa ar€ ,van balow:

Amounts racalvebh/payabla ln foralgn currancy on account of.th! followlng:

37

As ,t 31rt Mrrch 2026

F[ltrtin
As at 31st March 2025

r[ilrn t ln

Asat3lst March 2024

EM
1!iD.btors Re€eivable

4,!!1.32 49,400.00(ii)Trade Payrbles
30.51 354.73 t77.83 2,r37.38

tirff.!?aEl-
EE Eri 

'EE'i
@@r
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Atoll Solutions Private Limited
l..ot!.,o.miE p.rt ol th. fii.,ri.l sEt iEnts...t.nd d $. ye..nd.d ll5r M.rdr 2Cl6

The Company reviews the capital structuae on a regular b6si5. As part of this review, tlle Compeny consrders the cost ot capital and the risks

assocaated with each class of capital

38 #trrd ltEtrrrElt
A Ca9lt l am!.ttEnt

The Company manages it9 capital to ensure that it wlll be able to conthue a5 a Soing concem whlle marlmising the retum to stakeholders

throuSh the optimisatbn ofthe debt and equity bahice.

lhe capital struature of tne Cornpaoy co.rists d rEt dabt (bofio i.It aJ detsiled h note. 14 and 16) ofiset by €$ and banl balances and

total equity of th€ Company

Gearing Ratio:

C-atetories oI financial inst urn€nts

Rs in

in

B Fhandal fbl }l.n larn nt
Th€ Companys principal financial liablities comprise tor.owinSi, trdde pafables and other ltmncial liabilities- The main pu.pose of these
finamial liabilities is to support its operations. The Comparvs principal financial assets in€lude trade and other receivables and cash that
are derived directly from its operations,

The Companys activities erpose it to a variely of financial nsts, inclualinS martet risl, credit rist and liqurdity risk The Company's frimary
ask management focus is !o minimiae potential adyerse e{ects of ma*et 6sI on its financial perfomance. The Comparvs risk

manaSement assesrnent and policies and p.ocesser a.e established to identify a.d analyse th€ .isk faced by the compaoy, to ser

appropriate risk limits and controlt and to monitor such rists and compliance with the same. Risl ass€ssnE t and managemem policies

and pro€esses are reviewed regularly to reflect chanSes in market conditions and the Compan,/s adivities. The Eoard of Directors is

respongble for overseeing the Companys ris& asessment and manaSernent policies and process€s.

31st March,2o25 3l.st M.rch, 20i15 01st April,2024
10,719.75

1904.18

6,167.L3

363.91
Debt

Less: Cash and Cash equivalents

37,475.93

3,403.61

t4,o72.33 7"815.58 5,803.22Net Oebt

112,7O2.151 2"344.18 9,442.45Total tquitv{ includeallcapital and reserves)

3.33 0.6rNet debt to equity r.tio 12.58)

Particula15

Ar .t il.rdi 31,
2(II5

Ai .t M.idr 31,

ME
Ar at April 01,

2024

5m-m

525.O2

3,403.61 2,904.18

5m.m

4,771.32

363.91

538.23

219.33

s37.57
4,424.63 1404.18 5,775.35

37 415-93
f7t.41

6,646.61

10,719.7s

810.36

1525.O2

6,167.13

m3.96
3,740.6s

Fidrrial airets
Measured at amortis€d cost:
(a) Trade receivables
(b) Gsh and cash equival€nts
(c) Bank batances other than lb,above
(d) Loan

(e) Other Financial Assets

Fin rdel li.biliti.'3
Measured at amortised cost:

(a) Borrowings
(b) Trade payables

(c) Others Iinancial liabilites
44,4n3.98 1Ooss.13 1o,711.74

327W
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Credit rirllrl.il{lrnaot
The compaoy's c.edit risk mainvfrom trdde receiv.ables as these aretypielv unsecu.ed. This credit risk has always been managed through credit

approvalt establishinS credit limit5 and continuout monitoring the creditworthiness of custorners to whoh credit is extended in the normal course

ofbusiness.The Company estimates the expectd credit loss based on past data, ayailable inlormation on public domain and experience. Expected

credit losses of finahcial a'sets receivable are egtihated based on historical data of the Company. The company has provisioning pollcy for
e4ected credit losses.

The Board of Directors revaews and agrees policies for managinSeach of these risk, whkh are summarised bel(M:

Cortra€tualCash Rs in

The maximum exposure to credit risk as at 31rt March, Z)26, 31st March 2025 ard 01 Ap.il 202,1 is the ca..yrrg valu€ of srch trad€ receivables as

Shown in note 7 of the finamial statements.

ii Lhukliw riit
Liquidity risk isthe risk that the Company will not be able to meet its financial obligatbns as they b€corne due. The Company mana8es its liquidity
risk by ensurin& as far as possible, that it vrill ahrays have sufficient hquidity to meet its liatilities when due, under both normal and stressed

conditions, without incurring unacceptable loss€s or risk to the Company's reputation,

The comparry manages liquidity rist by maintaining sufficknt carr and cash equivalents and avadability oI fundirB th.oogh an adequate amount ot
committed c.ed[ Iacilities to m€et th€ ohlisatidls wllen due-

The tabl€ below analyses the Co.np.n/s ffnancial liatilitie. into reLeya mAu.ity groudnSs based on lhei. contractual ffiturities tor:

CarryirT amount Total 1-2yea6 2-5 yea6
Moie than

5 years

As at 31Mar€h 2025

37,475.93 31,415.93 11,837.92 5,638.01Eorrowing

Trade payables 771.44 771.14 77t-44
Others 6,646.61 6,646.61 6,646.61

Total 44,893.94 44193_94 19255.97 25,63&01

As at 3l MarEh 2025

70,779.75 10,719.75 10,719.'rS

Trade pavables 810.36 810.36 810.36

4,525.O2 4,525.O2Others

16,055.13 16,055.13 16,055.13Total

as at 01 April 20:14

6,167.13 6,167.136,761-a3

801_96 803.q;Trade pafables 803.96

3,740.653,7,10.65 3,740.65

to,7tL.71 LO,7tL.71Totel

i327W
RN

{',
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I-

Crcdit riit
Credit rist is the risk oI linancial bss to the Comperry if a custor€r o. counterparty to a finamial instrumert fails to me€t its contractual
obligations, and arises principally ,rom the Company's receivables rrom custorners. The Company is exposed to credit riskfrom itsoperating
activities (primarily trade receivables) and from its financing activities, includinS deposits with bank and other financial instruments.

The Company considersthe probability oI delault upon initial recognition of asset and whetherthere has been a significant increase in €redit risk

on an ongoing basis throughout each reporting period. To assess whelher there is a siSnificant increase in credit risk the Company compares the
risk of a default occurrinS on the asset as at the nepo.tirE date with the ri* of default as at the date of initial recoSnition.

4,525.O2

Bonowing

Others

1o,711.74



m ir.rLt Gt
Market risk is the risk that ftrture eamings and fair yalue ol future cash fiows of a financial instrument amy fructuate because ot chanSes in ma*et
price. Martet rist compriaes of currcncy riC! interest rist a.d price rist.

. Fdtln Orrrrcy rtt
Foreign cunency ris& h the rid( that th€ Fair Value or Future Cash Flors of an erposure will fluctuate beceuse ot changes in fo.eign currency rates.

Exposures can arise on account o, the v.drious as9€ts and lbbilities whlch are denominated ln curencies other lhan lndian Rupee.

The following table shows currency expo6ure on financial instruments at the end oI thc reponing p€riod.

in

+ Prerented ln Absolute Numbe6, due to limitation of RollndinA orf to the nearcst thousand

SerBidvity.n tysis

Sensitivity analysis or 596 chanSe in exchange rate at the end oI Gporting penod
in '00O'

b lnterBt R.t. Rlrt
loterest rate risk is the risk that the lair value or future cadr fogs ofa finarrcial instrumern willfluctuate tEcause of d|anges in martet interest rates.
The Company's expoqrre to martet rist for dEnSes in imeresl rdt6 reLtes to variable rate boarowirEs ftoan banks and related party.

The exposure of the Compan/s bo.rowingr to interest rdte dEn8ea at tha e,!d of lhe reponirE period are as lollows:

Particulars Ma.ch 31,2026 March 31,2O2S April 01, 2024

Borrovllf,s
Fixed Rate Bonowin8s
Vaaiable Rate Borrorings
Non Interest Rate Borowiryj

25,638.O1

11,837.92 10,119-15 6,167.13

37,175.9t 10,719.75 6,157.13

lniclln raE sarElriviy - fiEd ralr iGlrulncnls
The Comparry's fired rate borrowinSs are carried at amortised cost. They thercIore may not be materially rubject to irteren rate risk to the company

htcl!,l raia ra6tltrrlty - yarlbab rata l6lrurEr|.t - lta dl.lTr ln laE lat rrta

The Compafi/s e4osure to interest r.te rist is limited to its Fixed rate borrowings and non-interest-bearing lioans are not erpos€d to cash flow
interest rate risk and accordin8ly there is no irteaest rate sensitivity analysis.

c Prta rua

The coanparry is erpos€d to paice rist of Cornpaoy's rau material arld otlEr Imteriab from verdors dircctly. lhe Corwaoy mooitors its pake risk and

factors the price increas€ in paicing o, the Eoducts,

Currency IUSDI

Ai .t 3l5t lrlrdl
fr25

A3 .t 31st
M.rdr 2025

As .t ln Af.ll
,(Ita

Liabilities 30.51 177.43

4,177.32

Net Total 30.51 (3,939.49)

Equity

Ellect 5% Agpreciation 5% depreci.tion
5%

5% depre.iation

31'Mar-26
USD

31-Mar-25
USD (1.531 1-53 (1.13) 1.13

01-Apr-24

USD 196.97 (196.97) 115.76 (14s.76)

--
--

EI-

-
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Atoll Solutions Private Limlted
flotas formln8 part ottha inanclal *atements as at and tor the year end€d 31st March 2026

Ilot. 39: frlrv.lu€ Meas!rum.

FlnanclalInstn m€ntt ir in

tah Y.lua hh..tdryl
flnandal liatrulna maarurad rt talr t.ha
Tha.ompanY doat not r..o!nhr .ny lln.n.l.l r!,?t/ llablllty undar falr v.luc.nd h!n.., th! dl,clorurrs rra.rdinS th. l.wl of f,nanclrl er5.t5 .nd ll.bl .s ln th. fatr
valua hlararchy b not 3lvrn.

Flnanclal Inauumant maasurad at anrortlaad cott

Tha ca rryln! amou nt of flnanclal asscB and llabllltie3 mlirurad at amortlsad cort ln the flnanctal rtateman$ are a reasonabla apprortmaflon of thelr talr valuar glnce
th. companydo€s not antlclpated th.t tha cerylntamounts would be rlgniffcantly dtff.r.nt from the valu.5 th.t woutd !v.ntu.[y b. r€c.lyed or rettt.d.

Tha flnenclal lnstrumrnts arc catatorlsad lnto thrla bvals baiad on the lnputs used to arrlva at falr velua m€asurmlnts as
d.rcrlb!d bdow:
Lay.l1 | Quot.d prlcas (unadlust.d) tn ectiv. markets lor ld€nttc.ta5sn5 or Iablllt.s.

Laval2r hputs oth.r thEn the quot d prlces lncludcd wlthin l..v.l l thar ar.obr.rvabt. for th€ asr.ts or Iabtity, eith€r dt.ctty or
hdlr.ctlyj .nd

tl

aa

M.r.h 1r,2025 M.r.h ll1, 2025 Aprll0t,t02a

525.02 4,111.32
Carh & Cash Equlvalents 3,403.51 2,9U.18 353.91
Bank balanc.s

538.23

219.33
Oth.r FinanclrlA$.tt 500.00 500.00 531.57
Total llnanclal rsJcts 4,428.6' 3,404,18 5,176,35

fln.ncl.l llabllltles

37,475.93 70,779.75 6,157.13
111.44 810.36 803.96

Oth.r flnanclel llablllties 6,545.61 4,525.02 3,740.55
Toi.l finandrl liablllrtet 44,893,9E 15,055.13 lo,7tt.t4

III

-III-III

II- II-

IIIIII-I II

I

tqr-

t v.l3:lnputs bared on unobrervable mark"t data.



t.ot rO: firntilE l ,lsldo0do.i rr.o.dbdql:
As stated in note 2, these are the Compamy's first ffnancial statements prEpared in accordancewith lnd A5.

The accountinS policies sa out in note 3 heve been applicd in preparinS tt|e ffnancial statements for the year ended March 31, 2026, the
comparative information pres€ited in thes€ ,inancial statements for the year ended March 31, 2025 and in the preparation of an openinS lnd AS

balance sheet as at April 1, 2024 (the Companl/s date ot tramition).

These fimncial statemen6 for the year ended Mardl3l,2025, are the ffrn ffmncial steteipnt ghich Cornpony h6 Fep.red in accordarre with

lnd A5. ln preparing these firBrxial statenrentt Comparvs opcnirf, statern€it of fimnoal p6oon 16 prepared as at April 1, 2o2lt, the
Company's date of transition to lnd AS. This mte erplains ttE prirrcip.l adiusEnerts mad€ by l}p Corhpany in re.rating it5 lrdian GAAP ffnancial

statements, includinS the bahrre she€t as at Ap.il 1, 202/t and ttE ffnaftial slatern€nts as et a.d for tlE year erded Ma.dr 31, 2025.

tn preparing its openint lnd AS balaft! ih€€t, the Company has adillsted amount5 rcported pGioush in ffmn ial statements prepared in

accordance with lndian GAAP. An etplanation of llow the transhion trorn lndian GAAP to lnd AS has affected th€ Compan/s finan.ial position,

fimncial pertormance and cash flos i5 set out belor-

ln preparin8 its opening tnd AS balance sheet, the Cornpany h6 applicrd th€ follnxing p.incipl,es for assets, liatilities and equity formin8 pa( of
the combined tinancial statements:

Recognise all assets and liabilities rhose recogrition is required bV lnd Ass;

Not recognise items as assets and liabilities if lnd AS)s do not perm-It such recognition;

Reclassifo items that it recoSnised in accordance with previous GAAP 6 one type of asset, liability or component of equity, but are a

different typ€ of aslet, liability or component of equity in accordame with lndAs; and apply lnd ASs in measuing allrecoSnised assets and

liabilities

Since there is no Ehan8e in functional cu.renq, the Company has elected to continue with the carryingvalue for allof its Property, plant

and equipment and lntanSible assets as recognised in its lndian GAAP financial sEtem€nts as de€med con at the dat€ oftransition.

Atoll Solutions Private Umited
Lotes ton na p.n o, th. fti.rEi.l sLt nErls .s.t and lo. $.,ea. crdcd 31sf Mardr 2026

Exceptions Ircm lull retrospectiye apolk.tbn:
Estimate5

7

The estimates at Apnl L 2024 and at Mardt 31, 2025 are consistent wilh thce mad€ fo. the s.rlE dat€. in acco.defte with lodian GAAP (aft€r

adjustments to rcflect any difle.ence. an accourting policicr) apan frofi dE tolbrrirB items ulEr€ apptcatirn of lndian GAAP dad not require

FVTOCI - unquoted cqulty slB.es

FVTPL - debt sed,ftic5
lmpairnent ot nancial a*ts bsed o.r oeectad ctedh h6s ttEdel

Ite ennnatB lE€d bry the Co.nDany to pra.€rt th€5€ armuflts in acoordarEe with ld AS reflecl c(xditixrs at Ap.il 1, 2024 dP dete of transitbn

to lnd As aid as of Mddr 3L m25.

EOMi oa lrrrSo. b hd As:

Ihe b€by tn€riiorlad .e@ocit tio.B p.ovil€ a qlEnd.atiro oftlE €fied of saSnifid|t diftrsG a.bhG from the t -.rEitirn ftom

lndbn GAAP to l.d AS In acod.rr. ullh lrrd AS fql ht rh. iollorl.B:

- equity 6.t Aptil 1, 2024,

- equity E at March 31, 2025; and

- p.ofit to. th€ year eid€d Ma.d! 31, 20:16

tn the r€comiliations mentoned abor.e. ce.tain .€dassbtions have b€en made to lndian GAAP ffnancial information to aliSn with

the lnd AS presentation.

I
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ExafipdorB ava[*h lll LrlidAs10,'
tn preparing these flnanclal statem€rts. tha Cornparl, has.y.I€d itsetr of certs n .n.mEbrts ard erceptiorE in accoidsfte uith lri AS 101 as

explained below:



Rd.dLddol.{dy-F.riodrnF.r.du!a.rF.*.6c A,t lid^S

m2s

' Ir- F.rL.6 GA PftlG lh. b.6 Edd.d ro @nbfr to rn At Flsi.do r.qrt'EEfr t - puFa

SP

+

A5

1,501.79

11,799.50

17533!'

t@-oo
2.67).!

57.63

1!r9A_5O
5,r53.19

5&.6
z612.v

57.63

1416.34

6,709.51

742.62

1,416.34

5,564.I)9

22.ta5.15 22145.1s 1sr7,.54 15,973.5rl

4,717.42
:t63.91

5:|a.23

219.33
37,5'

535.75

:t53.91
s3.23
21933
37.5'

545.75
5J93.40 7r34.rs

,1.678.55 21,574.55 23157.54 rt,357,69

1412t5
9,1142.45

1,025.7l 3,025.7t

3,025.r1 1,O25.tr ),410,27

lq719.75

3/19_36

1,515.O2

q0B3a

10,719.rS

\s2l.o2
179.05

6,073,83

5,167.13

495_96

3,7tO_55

11a.01

1,114.60

3,7rO.55

118.01

2r,t(}3,09

27,514.5S

ArsEnt
r(lrOffiil AlLls
(.) PFe.rt,oL,lt.nd.qlipm

C.pi6l Wortt Prlans
15, (il ld.,rlhL.ats

liD lit dbL.cB u.d.r &'d.D.Er

(c) o.6.rnrrris*
(.1) ottErDE!,6ta-t
I('I T Id{T'BI AIEII

cr.n Exrassfi:t

(rl rr.d. raiv.6lG
(il) c.!h.nd esh.quinlnr!
(iii) odErh.r* b&rr

(.) otlrnclmit.r.tr
tit TAr drrxErr as$ars

a(f,rw I uadulEs
EqU'Y
{.) Equity sh.E c.,rt r

(b) cn rfiibr. Ldn - E{uny mrE'rn

noTA €(um

2 id-cuttfm uaeunES

TOTA trot€Utft rr uaBunES

roI^t Equm AAo Lr BtuIrS

I
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Reconciliation of net profit as previously reported under previous GAAP to lnd AS :

r Th€ p.€vioos GAAP fi8llts hav€ been redasslied b con o.m to lnd AS prcaar'rtdon rcquir€ftcnt! fur thc

l{ote:
- There is no rnaterial impacl on l'.et ProfiVl-oss and Other equity due to transrtion in lnd AS

- There is no material impact on Cashflows due to transitions to lnd As

P

in

of this note.

+

Amoont as pet
previo6 GAAP'

El6 ot lrai!
to l.d As

itiontttect ol lnd A5 adoption on the Statemert of
Profit and toss for the Vear ended Mardr 31, 2025

Amount as per lnd AS

,L,472.16

3.50

tL,472.t6
3.50

rt,47s-66 u,475.55

9,903.18

12-m
L,724.@

4,48n.6

4,744.fi

150.28

(11 18.38) 9,114.79

u.m
t,724.@
4,460.@

4,744_@

160.28

2r,m3.45 (1i a38) 20,81s.07
(9,s27.80) 1 la.38 (9,339.41)

'2,429.721
t1_4L (2,382.31)

(7,qr8.07) I n.97 (6,9s7.r0)

0.00

1 ]4.38

17.41)

(188.38)

47.4L

(7,(xt8.07) (zu)8.07)

hconr€:

Revenue froft Op€otions

Other lncome

Total lncome

EIpansaa:

Cost of Materiab Corbum€d

Purchase of !tod( in tade
Change in inventories d Fiobh€d tpods, WorI in p,ogr€ss, Stod(-ia-

tn|de

Empldyee B€nefit Expcns€s

Finance Cost

Oep.eciation and amortiEtion
Other Expenses

Tot l Eryans.5
Pro,ft BafioG Tar
Tar ErDqEcr:
CurremYear

Earlier YearTar

Defe.red Tax

kofv(lca) for th. F.t
(Al hqrE dr.t wtl rEt b.,td8dn d b Faft or lc

(ilRerneas{.€npnts of defned benfit plan

(ii) Equity innrumem ttroogh Odler Cor|t9.ehensive lncorne

(ai)lncome tax relatht to tems no (i & ii) abore
(8) lcnl. th.t ulll b. .EdGft{ b proit o. 106.

Tot l Ot Er ComFdl.n hr.licorE (alBl

,3

ED

5t



Atoll Solutlons Private Limlted
Notecformlnt pa ol th. nnancl.l siat.m.nts ar at .nd lorthey€ar.ndcd:llrt M..ch2026

Mrrch3t,2026 March 312025 R..ron for vrrl.o.. +/- 25%

032 34 14%

Pdm.rry du.lo ln.l..rc ln Tr.d. R.ctlv!b|.l, C.!h.nd
C.th Cqulv.l.rt.nd Oth.rCsr.ntA!r.t .nd r.du.tbn l.
rdv.nc. ircft .uiom.,3 i. oth.rcun.n! ll.bllll.i

(2.9s) 4.57 -164.53%
Primrrily du.to lncr. . in LongT.rrn Borowinis and
ln.r..s! in losrforth. V..r in oth.r.quity

D.bl r.rvic. Cov.r!t. R€tlo E.rninE Avtil.bl. for d.bl e.rvic. (21.15) (236.S7) -9106% Pnmlrilydu.to lncr.a3. rn fln.n..cost, D.f.r.d t.r.nd

i.l0rn on tquity R.tio
N.t Prolh .filr T.r . Pr.t .in..

Av!r.3. ShI.hold.r Equity 293.43* .118.0t% -34A.58% Prim.rily d!. to incr..i. an Lo3t

lnv.nlory Turnov.r R.tio R.v.nu. trom Or.r.tlont s.91 -23.99%

Tr!d! n.c.iv.bl. T!rnov.r F.tio R.venu.lrom op.ratEn! 30.72 5.51 451.26% Prift.rily du.lo in.r..!. inTr.d. Rcc.iv.bl.s

Tnd. P.v.bl.Iumov.r rllio Av.rEg.Trad. P.yabl. 6.EA 5.88 11.72%

N.t C.plt.l Turnov.r Ratio R!v..u.frcm Op.ntlon! Av.ra8.Wo in3c.plt.l (0.53) (1.09) -51.64%
du.tolowctt.v.nu.fromop.rtlon3.nd n.8.tlv.
wo ln3 c.pltrl positlo. durinith.y..r

R.v.n!. tom Op.ratroni -188.43t( -@ u% 270.11%
Prim.rlly do. to r..lucOon ln r.v.nu.l,om r.l8.nd

83lum on c. pir.l .mploy.d R.tlo E.rnh8 Bcfor. lnt.r.rt .nd Tax -81.64% 11,.19%

Proflt Avaihbh to Equitv Sh.r.
719,63% -296,71% -140,32% Pnm!ilydu.to lnd.!r.ln loer in cud.nty.!r

(ll) Cur.ni U.bllltl.. =ToLlCur.nt LLbllhl$ ( Bod in$ + Tr.d. p.y.blB + oth.6 Fin.nclll lLbllltls r ProvldoB +othcl curr.nt lLbllltl.d

llll) loi.l Borouini. = cu .nt BorronlnF + Non.Curcnt Borro*ina3

llv)Sh.r.holrl.r Equlty -Totrltqulty lEquity sh.r. C.pitil+ Oth.r Equiw )

(vl)D.bts S.rulc! = Total of Flnrn.r .ost - lnt.r6ton M5ME

(vll) N.t Prcfli .ft.r T.x = Profiv(Lo5t) for th. v..r (Excludins oth.r €om p rch..siv. ln.om.)
(vlri) Crpit.l lmplov.d = Total Equity+ Borowint! (Ercludln8 Workinr cr pat l L@ n ) r Lease Lia biliti.s 1 D.f.r.d I.x Lia bilitier (n.t) + L.s. Li.billti.s

I
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a2 Additir|.l Dbd6urc
,-, The Companydoes not own any benami propety and as such there are no proceedings initiated or pending againn the Companyfor holdinSany benamiFr property under the benami transactions (prohibtion) act, 1$81455 ot 1988) and rutes made thereunder.

The companY has not b€en sanctioned workin8 capltal limrts in excess of five crore rupees, in aggregate, rrom banks orllnancial institutions, on the basis of
{b) security of current assets.

(c) The Company is not declared a5 willful defaulter by any bank orfinancial institution (as defined under the Cornpanies Act,2013) or consortaum thereof or
other lender in accordance with the Suidelines on withfutdefauhers issued by the Reserye Bank oftndia.

The company does not have any transactions with strucl-off companies. Transactions with struck{tfcompanaes have been determined to the extent such
parties have been identified on the basisof inforrnation collecled bythe Management. This has been retied upon bytheauditors.

( c, The company does not have any char86 or satisfactaon which is y€t to be regicered with the ReSistrdr ot Companies (Rctcl be,rond the statutory period.

The CompanY does not ha\re anY transactions whkh is not reco.ded in the book of e.lunts but has been crrrende,€d or dirclosed as income during the(fl year in the tar assesstnents underthe lnco.ne Tax Art,1961( sldr as, seardr o. tulv€ry or any odter,eleyant ployisirrs ofthe tncome TaxAct,1961).

(8) The Company hai not trdded oa invested tn Crypto cu.rerry o. Virtual Cunency durinS the financial year.

(h) The Company has comriled with the number oflayers presc.lbed under clauae (87) of secttoo 2 ofthe CompaniesAct 2013 read wtth Companies
(Restridions oo number of tayers) Ruhs, 2017_

(d)

Atoll Solutions Private Limited
ilot s ionnin! pa.t ol the fn.ncLl st t m.nts.5.t..d ior rlE yc.r.d.d 31n M..dr 2l)26

The company has not ad\ranced or loaned or invested fundsto any other person(s) or enlity(is), inctudingforeiSn entities(intermediaries), with the(i) u nderstandinS that the intermediary shalldirectly or indirectly lend or invest in oth€r persons or entities identified in any manner whatsoever by or on
behalf ofthe Company (Ultimate Beneficiaries), or Provide any Suarantc,e, security o. the like to or on behatf of the Uhimate Beneficaanes.

For Vats.rai & Co.
Chartered Accountants
Firm Registration No. : 111327w

For a.d 0rl b€hetl ot th€ Bo.d of Directo6
Atoll Solutions Prtuate timlted

The company has not rcceiv€d any funds frorn any person(s) o. entity(les), includlng ,oreign entities (Funding partyl *ith the undeGtandin8 {whether(r) recorded ln writjn8 ot orherwise) that the company shall directly or indlrectv lend or invei in other p€rsons or entities identified in any manner u/hatsoever
by or on behalf oI the FundinS P.rty (uhhate beneffciaries), o. Provide any 8ua6ntee, s€curity o. the like to or on behalf of the Ultimate Beneficiaries.

(k) fhe Company has nalthcr declared nor patd ary dividend durinS the year.

(l) lnformation with re8a.d to othe. matters sp€cified in ih€dule lll to the A.t is either Nil or not applicable to the cornpany fo. the year-

(tr) Depending rrpon the total income of th€ company, flgures appearing in the Finaftiat statements has b€en rounded off th€ nearest thousands o. decimal

Previous year's figure have been regrouped / reclassified to confirm presentation as per tnd A5 and
(hl as required by Schedule i of the Act.

As pea our report of even date

{'c' gt"r-
CA Jyahnt S Bodl
ParlrEr
Mem. No- 039033

Oate: May 15, 2026

Di Edoa
DIN:03622281
Place: Eangalore

Date: May 15, 2025

Sairam Rathavaa
Di.eclor
DIN:10647073
Place: Eangalore

Date: May 15, 2026

Niruthamtath
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